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NUM B ER RESO LUTION INFORM A TION VOTE

Ord in ary resolution 1: A pprovalof an n ualfin an c ialstate-
m en ts

FOR

Ord in ary resolution 2: Re-appoin tm en tof aud itors [M OTIVA TION:P ricew aterh ouse-
C oopersh asbeen th e aud itorforover
10 yearsw ith outa ten d erprocess.]

A GA INST

Ord in ary resolution 3: Re-election of DrC H W iese [M OTIVA TION:DrW iese isover
7 0.] A GA INST

Ord in ary resolution 4: Re-election of M rEC Kiesw etter [COM M ENT:M rKiesw etterh asa
w eak atten d an ce registersin ce 2014.] FOR

Ord in ary resolution 5: Re-election of M rJA Louw [M OTIVA TION:M rLouw isover
7 0.] A GA INST

Ord in ary resolution 6: A ppoin tm en tof M rJF B asson as
ch airperson an d m em berof th e A ud it
an d Risk C om m ittee

FOR

Ord in ary resolution 7 : A ppoin tm en tof M rJA Louw asM em -
berof th e A ud itan d Risk C om m ittee

[M OTIVA TION:M rLouw isover7 0
an d also isn otregard ed asin d epen d -
en t.]

A GA INST

Ord in ary resolution 8 : A ppoin tm en tof M rJJFouch é as
M em berof th e A ud itan d Risk C om -
m ittee

FOR

Ord in ary resolution 9: A ppoin tm en tof M rJA Rock asM em -
berof th e A ud itan d Risk C om m ittee FOR

Ord in ary resolution 10: Gen eralauth ority overun issued ord i-
n ary sh ares

[M OTIVA TION:Ourpolicy isto vote
again stth ese requestsun lessspec ifi-
cally m otivated ;preferrin g th at
sh areh old ersauth orise issueson ly
w h en required forspec ific tran sac-
tion s.]

A GA INST

Ord in ary resolution 1 1: Gen eralauth ority to issue sh aresfor
cash

[M OTIVA TION:Ourpolicy isto vote
again stth ese requestsun lessspec ifi-
cally m otivated ;preferrin g th at
sh areh old ersauth orise issueson ly
w h en required forspec ific tran sac-
tion s.]

A GA INST

Ord in ary resolution 12: Gen eralauth ority to d irectorsan d /or
com pan y secretary to en actresolu-
tion spassed

FOR

Ord in ary resolution 13: Non -bin d in g ad visory vote on th e re-
m un eration policy

[M OTIVA TION:Th e policy isscan t
on d etailan d spec ifically d oesn otd is-
close targets.Italso allow sfora C EO

A GA INST



rem un eration w h ic h isregard ed as
excessive.]

Spec ialresolution 1: Rem un eration payable to n on -
executive d irectors

[M OTIVA TION:Th isisbun ch ed to-
geth erasan om n ibusresolution ra-
th erth an asseparate resolution sfor
each category of rem un eration .A sa
con sequen ce,th e w h ole resolution
becom esproblem atic assoon as
th ere ison e aspectsth atcon flicts
w ith ourpolicy.W e regard th e rem u-
n eration to be too low .B ecause itis
lessth an 50% below ourpolicy,w e
w ould voice con cern butstillvote
‘FOR’;butth e bun ch in g m akesth is
im possible]

A GA INST

Spec ialresolution 2: Fin an c ialassistan ce to subsid iaries,
related an d in ter-related en titiesord i-
rectorsorprescribed officers

[M OTIVA TION:Ourpolicy isto vote
again stth ese requestsun lessspec ifi-
cally m otivated ;preferrin g th at
sh areh old ersauth orise issueson ly
w h en required forspec ific tran sac-
tion s.]

A GA INST

Spec ialresolution 3: Fin an c ialassistan ce to person sfor
subscription of securities

[M OTIVA TION:Ourpolicy isto vote
again stth ese requestsun lessspec ifi-
cally m otivated ;preferrin g th at
sh areh old ersauth orise issueson ly
w h en required forspec ific tran sac-
tion s.]

A GA INST

Spec ialresolution 4: Gen eralapprovalto repurch ase
sh ares

[M OTIVA TION:W e d o n otfin d such
tran saction sto be in th e com pan y in -
terestsgen erally]

A GA INST

Spec ialresolution 5: A pprovalof th e sch em e of arran ge-
m en trelatin g to th e 5% cum ulative
preferen ce sh ares,(ISIN Num ber
ZA E00000668 0)(“SH P 2 preferen ce
sh ares”)

[M OTIVA TION:W e regard th e pre-
m ium of 54,4% asin d icated by th e
in d epen d en texpert,to be un reason -
able an d un n ecessary.]

A GA INST

Spec ialresolution 6: A pprovalof th e sch em e of arran ge-
m en trelatin g to th e secon d 5% cu-
m ulative preferen ce sh ares,(ISIN
Num berZA E000006698 )(“SH P 3pref-
eren ce sh ares”)

[M OTIVA TION:W e regard th e pre-
m ium of 40,0% asin d icated by th e
in d epen d en texpert,to be un reason -
able an d un n ecessary.]

A GA INST

Spec ialresolution 7 : A pprovalof th e sch em e of arran ge-
m en trelatin g to th e th ird 5% cum ula-
tive preferen ce sh ares,(ISIN Num ber
ZA E0000067 06)(“SH P 4preferen ce
sh ares”)

[M OTIVA TION:W e regard th e pre-
m ium of 7 2,1% asin d icated by th e
in d epen d en texpert,to be un reason -
able an d un n ecessary.]

A GA INST


